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(cont. from p. 6) 
story about his finances and he ques- 
tioned the newspaper’s motives.”’ 

Back in St Germain’s Rhode Island 
home district, a recent GOP poll of 237 
residents showed that 67 percent disap- 
proved of the representative’s refusal to 
release his income tax returns. The Wall 
Street Journal reports that the National 
Rupublican Congressional Committee 
has targeted St Germain for defeat in 
upcoming elections. 


The Legal Section of American 
Council of Life Insurance recently con- 
ducted a point/counterpoint discussion 
about the melding of the insurance and 
banking industries. The main topic was 
the legislative and regulatory barriers 
between the two industries. 

Robert S. Seiler, senior vice presi- 
dent, secretary and general counsel of 
Allstate Life Insurance Company, de- 
clared that it is unrealistic to continue 
fighting bank affiliations with insurers. 
‘*The so-called historic national policy 
of separating banking and commerce is 
neither historic nor broad. It is limited 
— it includes only commercial banks, 
not S & Ls, not industrial loan compa- 
nies, not savings banks and not non- 
bank banks. And it is limited as to in- 
surance activities of commercial 
banks.”’ 

Robert R. Googins, executive vice 
president of Connecticut Mutua! Life 
Insurance Company, disagreed. He said 
that banks ‘‘are a special breed of cat 
with special privileges,’’ and that the 
policy of separation between the two 
industries is as sound today as it ever 
was, particularly in view of recent bank 
failures. 

Although the two men did not agree 
on combining banking and insurance, 
they did admit that the two fields are 
overlapping and that there need to be 
more stringent regulations to police the 
situation. O 
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